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Who am I?  
Dutch 

Amsterdam 
Obsessed about the future



REMITTANCE MARKET & 
BLOCKCHAIN TECHNOLOGY  
Blockchain’s emerging role in a booming industry



Remittances inflows have a positive impact on both social and economic 
growth

Based on analysis by Centre for Social and 

Economic Research Warsaw, remittances 

have a clear and positive impact on:

• Macroeconomic level – they increase 

disposable incomes and consumer 

expenditure and accelerate GDP growth 

• Household level – they alleviate poverty 

and reduce income disparities

Sources: Centre of Social and Economic Research Warsaw 2012 report. �4

https://www.ceps.eu/sites/default/files/u182/The%20Economic%20Benefits%20of%20Remittances%20-%20A%20case%20study%20from%20Poland.pdf


The global remittance market grew by 10% in 2018 alone - with a current 
valuation of $689 billion. 

• In 2018, overall global remittances grew 10% to US$689 

billion, including US$528 billion to developing countries.  

• Overall global remittance is expected to grow 3.7% to 

US$715 billion in 2019, including US$549billion to 

developing nations. (World Bank, 2018)  

• For some recipient countries, remittances can be as high 

as a third of their GDP.  

• Blockchain solutions and businesses are developing but 

are still relatively small. Disruption can statistically meet 

the needs of over 3 billion people in low income 

countries.  

• Traditional cross-border money transfer market leaders 

own a significant portion of the market, allowing costs 

to remain high and service levels poor. 

Global Cross-Border Money Transfer,  2000 to 2018 
(In US$ bill ions,  year-over-year percentage change)

Sources: World Bank staff calculation based on data from IMF Balance of Payments Statistics database and data 
releases from central banks, national statistical agencies, and World Bank country desks. (Dec 2018) �5



The global remittance market is projected to grow to $1.035 trillion by 2022 
and $1.413 trillion by 2025. Highest inflows will be in East Asia & Pacific & 
highest growth in Sub-Saharan Africa.

Forecast growth of global remittances market inf lows,  2018 to 2025 (In US$ bill ions)

Sources: World Bank staff calculation based on data from IMF Balance of Payments Statistics database and data 
releases from central banks, national statistical agencies, and World Bank country desks. (Dec 2018) 

Region grew by 20% in 
the last 2 years, with an 
average CAGR of 16%. 

12% CAGR since 2000. 
Leading countries are 
China, Philippines and 
Vietnam.
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India, China, Philippines, Mexico, & France made 35% of total remittance inflows 
in 2017; US, UAE, Saudi Arabia, Switzerland, & Germany made 44% of total 
outflows.

Top remittance-receiving countries ($B) '17 Top remittance-sending countries ($B) '17

TOTAL: $445B  TOTAL: $624B  

Sources: World Bank staff calculation based on data from IMF Balance of Payments Statistics database and 
data releases from central banks, national statistical agencies, and World Bank country desks. (Dec 2018) 
Notes: The charts show the analysis for 2017 since the World Bank does not have the 2018 data for remittance 
outflows.

�7



Countries in the low and lower-middle income range continue to heavily 
rely on remittances.

Remittance inf lows as a share of GDP in *e2018 (%)

BY COUNTRY

BY REGION

BY INCOME LEVEL

“For Tongans, a secure way 
to send money is priceless”

Impact at IFC

< 1%

Sources: World Bank staff calculation based on data from IMF Balance of Payments Statistics database and data 
releases from central banks, national statistical agencies, and World Bank country desks. (Dec 2018) 
Notes: *e2018 - expected 2018 �8

https://www.ifc.org/wps/wcm/connect/news_ext_content/ifc_external_corporate_site/news+and+events/news/impact-stories/tonga-remittances


Western Union dominates cross-border money transfers with $78 billion 
annually.

Money transfer providers:  x-border volumes in previous 12 months

• Western Union operates in 200 countries, with over 

500,000 agent locations. 

• Western Union charges some of the highest commission 

rates out of all remittance intermediaries.  

• Younger remittance businesses have yet to take the lead 

in cross-border money transfer volume. 

Sources: SaveOnSend.com Analysis �9

http://SaveOnSend.com


Blockchain technology solves multiple problems in the remittance industry, 
including high fees, long transaction times and the abundance of 
intermediaries.
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Big corporations are looking to partner with blockchain startups to empower the 
evolution of remittances.

Sources: Blockdata.tech
�12

https://app-dev.blockdata.tech/markets/expo/cross-border-payments


39 blockchain remittance projects were created in the last 9 years while the 
overall remittance market grew by 47%.

Sources: Blockdata.tech
�13

First blockchain remittance 
projects come to market 

https://app-dev.blockdata.tech/markets/expo/cross-border-payments


While key players continue to dominate the traditional remittance market, 
smaller upstarts are achieving faster transfer speeds. 

Sources: Information has been collected directly from company websites, financial statements, annual accounts 
from DueDill and estimates from Owler
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A number of companies are using blockchain to innovate remittances. 
Core services include global settlement systems, payment & storage applications, lending, FX, & credit scoring.

Sources: Blockdata.tech
�15

https://app-dev.blockdata.tech/markets/expo/cross-border-payments


Blockchain based transactions are on average 388 times faster and 127 times 
cheaper.

Sources: World Bank Data; bitinfocharts 
Notes: The data is based on transactions from United States to foreign countries. Excluding cash, debit/credit card transfer. �16

Traditional Remittances 

https://bitinfocharts.com/comparison/transactionfees-btc-eth-ltc-dash.html#3m


EXECUTIVE SUMMARY 

• The global remittance market is projected to grow to $1.035 trillion by 2022 and $1.413 trillion by 2025. 
Highest inflows will be in East Asia & Pacific and highest growth in South Asia.  

• 39 blockchain remittances companies were created in the last 9 years while the overall remittance market 
grew by 47%.  

• Big corporations are looking to partner with blockchain startups to empower the evolution of 
remittances. 

• A number of companies are using blockchain to innovate remittances. Core services include global-
settlement systems, multi-use payment and storage applications, crypto billing, lending, FX transfer, and 
credit scoring. 

• Blockchain based transactions are on average 388 times faster and 127 times cheaper than traditional 
remittances.
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TRADE FINANCE & BLOCKCHAIN  
Closing the $1.5 tri l l ion gap



Within banking & finance, trade finance is the 3rd most targeted sector for 
DLT use

�19

• Trade finance describes the processes involved 
in financing domestic and international trade. It 
involves numerous actors, including importers, 
exporters, banks, carriers, customs officials, and 
insurers. 

• Trade finance is heavily reliant on paper 
documentation. Its complex legacy processes 
have made it difficult to digitize and modernize.  

• Through automating this legacy documentation 
process, blockchain can streamline trade 
finance, leading to an increase in trade volume 
by $1.1 trillion.

% OF DLT SERVICE PROVIDERS TARGETING DIFFERENT SECTORS/USE CASES

Sources: Cambridge Blockchain Research Report; World Economic Forum, Bain & Company Trade Tech White Paper



Distributed ledger technology and blockchain could increase global trade 
volumes by $1.1 trillion by 2026, off the current base of $16 trillion. - Bain & 
Company & HSBC, 2018 

�20
Sources: World Economic Forum; Bain & Company

TRADITIONAL TRADE FINANCE NEW DLT TRADE FINANCE



Distributed ledger technology reduces fraud and cuts verification time from 
1-2 weeks to 24 hours via smart contracts

Trade finance is stil l  paper-based and 
heavily reliant on manually checking 
documents.  

• 10-20 documents change hands between 20 parties, 
creating 5,000 data field interactions 

• 90% of interactions are ‘ignore/transmit to next 
party’ 

• Document approval can take 1-2 weeks from initial 
contact to final payment 

• Immutable data eliminates need for manual 
verification 

• Reduced risk of fraud or human error 

• 35% reduction in costs 

Sources: BCG "Digital Innovation in Trade Finance Report"; Cambridge Associates "Trade Finance: An Expanding 
Opportunity for Institutional Investors". �21



5 major consortia are working to close the $1.5 trillion-dollar supply-demand 
gap in global trade finance

�22
Sources: Blockdata.tech; Bloomberg 
Notes: Market Cap as of 08/04/2019

MARKET CAP 
$579 B

MARKET CAP 
$488.7 B

MARKET CAP 
$322 B

MARKET CAP 
$1128.8 B

MARKET CAP 
$467.4 B

https://app.blockdata.tech/markets/expo/trade-finance


Other consortia tackling issues in trade finance

�23
Sources: Blockdata.tech

https://app.blockdata.tech/markets/expo/trade-finance


Products are being built on Corda to tackle every aspect of trade finance

�24
Sources: Blockdata.tech

https://app.blockdata.tech/markets/expo/trade-finance
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Features and USPs of blockchain projects in trade finance

USP
UNIQUE SELLING POINT FEATURE

Sources: Blockdata.tech

https://app.blockdata.tech/markets/expo/trade-finance


Who thinks blockchain 
is the future?



News flash:  

Blockchain is the future



Why blockchain? 



Blockchain  

IS NOT  

Crypto currencies 



It underpins the 
fourth industrial 

revolution. 



INNOVATION  

Is coming 



It’s not just us saying this: 



Environment 

Healthcare 

Supply chain 

Media Energy 

Education 

Finance 

AI Biotech Government 



AND  

It’s a network  

What happened when all 
your friends used facebook?



Understanding 
+  

Experimentation  
= 

Innovation 



How can the world 
understand 

blockchain if there 
is no data?



So?



Technology is 
not going away



Data is not 
going away



Not how can we stop it.  

How can we deal with it?



No one really understands 
what is going on?



We need to understand who is: 

Building 
Funding 

Using



Where is the ‘yellow pages’ 
for blockchain technology? 







We collect a lot of data…  

By hand



Before you ask.. 

It’s hard. 

We are building a proprietary  
‘collective intelligence engine’  



Proprietary 
what?



Technology  
+  

People 
=  

Great data



8 person team 
Angel funding 

1 platform 
1 office in Amsterdam



We’ve worked with the best 
to build the best data model 



Cool right?  



We are helping the world 
understand how the future is 

being built.  



While it is being built. 



Are you someone in 
innovation who is 

looking for answers?  

Contact us!



Are you a long-term 
investor who thinks the 

world is about to change? 

Contact us. 



When you talk to your grandchildren… 

How will you explain your 
contribution to the future?



www.blockdata.tech  

jonathan@blockdata.tech  
 

@blockdata_tech

http://www.blockdata.tech
mailto:jonathan@blockdata.tech

